Tema 16. MexayHapoaHbIil KPeIUT U KpPeIUTHbIE ONepPaluu

Meswcoynapoonviti kpedum — 3TO JBUKEHHE CCYJIHOTO KalHuTajla B
chepe MEXKIyHAPOAHBIX DSKOHOMHUYECKHX OTHOIICHHM, CBS3aHHOE C
MPEIOCTAaBIICHUEM BAIOTHBIX W TOBAPHBIX PECypCOB Ha  YCIOBHSIX
BO3BPATHOCTH, CPOYHOCTH HYILJIATHI MPOIICHTOB.

Kpenutopamu u 3aeMIIMKaMyd BBICTYNAIOT YaCTHBIC MPEATNPHUATHS
(6anku, ¢GUPMBI), TOCYJApCTBEHHBIE  YUYPESKJACHHUS, IPABUTEIbCTBA,
MEXIYHAPOJHBIE W PErHOHATbHBIE BATIOTHO-KPEAUTHBIE W (HDHHAHCOBBIC
OpraHU3aIHH.

Bynyun pa3HOBUIHOCTBIO KATETOPUU «KPEIUT» U oOecreunBas
MIPOJIBIKEHUE TOBAPOB, YCIYT U KA TAIIOB, MEXIYHAPOHBIN KPEIUT CBsI3aH
C JIPYTUMH DSKOHOMHYECKHMH KaTeropwsiMu (NpUOBLIL, II€HA, JICHBIH,
BAJIIOTHBIA KypC, IUIATEXKHBIM OamaHC W T.0.) U BCEH COBOKYITHOCTBIO
HPKOHOMHYECKHUX 3aKOHOB phIHKA. Kak 3JleMeHT MexaHu3Ma JIeCTBHS 3aKOHA
CTOMMOCTHUMEKTYHAPOIHBIM KPEAUT CHUKACT MHANBUIYATBHYIO CTOUMOCTh
TOBApOB 1O CPaBHEHHUIO C UX OOIIECTBEHHON CTOMMOCTBIO, HAllpUMEp, Ha

OCHOBC BHCAPCHUAUMIIOPTHOTO 060py)1013aHH;1, KYIIJLICHHOI'O B erj_'[I/IT.38

MexayHapoIHbI KPEAUT BBINOIHIET OINpEACIICHHbIE (YHKLIHH,
oTpaxarolmue crneuu@uky JBIXKEHHS CCYJHOTO KamuTaia B cdepe
MEXIYHAPOJIHBIX 3KOHOMUYECKUX OTHOILECHUM:

1. [lepepacnpeneneHue cCyaHbIX KallUTaJIOB MEKy CTpaHAMU JUIS
obecnieyeHns NOTPEOHOCTEN paCIIMPEHHOTO BOCIIPOU3BO/ICTBA.

2. DKOHOMHUSI U3JIEpKEK oOpallieHus B cdepe MeXKTyHaAPOIHbIX
pacyeToB IMyTEM 3aMEHbl pealbHBIX JIECHET KPEAUTHBIMU, a TAKXKE IMyTeM
pa3BUTHS U YCKOpeHUsi O€3HAJIMYHBIX IUIATEKEW, 3aMEHbl HaJIUYHOIO
BaJIOTHOTO 000POTa MEXTYHAPOIHBIMHU KPETUTHBIMU OTIE€PALUSIMHU.

3. YcKkopeHue KOHUEHTpAlMM W LEHTpaln3aluy  KamuTaia.
braronaps NpyUBJIEYEHNUIO HMHOCTPAHHBIX KPEOUTOB YCKOPSETCA IPOILECC
KaluTalu3aluyl MpuOaBOYHOM  CTOMMOCTH, Pa3ABUTAIOTCS  TPaHUIIbI
WHIUBUIYAIbHOTO HAKOIUIEHUS, KamuTalbl MpealpuHUMAaTenel omaHOou
CTpaHbl YBEJIMYMBAIOTCS 3a CUET MPUCOEAMHEHUS K HUM CPEACTB IAPYrUX
CTpaH.

CBs13b MEXIYHAPOIHOTO KPEAUTA C BOCIIPOU3BOACTBOM ITPOSIBIISIETCS B €TI0
NPUHIUIAX:

— BO3BPAILECHHUE;

— CPOYHOCTB;

— IUIATHOCTB;

— 00eCIICYCHHOCTb;



— LIEJIEBOU XapaKTep.

YcnoBust MEXIYHAPOTHOTO KPEAUTA BKITIOYAIOT CISAYIONINE TTOHSATHS:

— BaJIIOTA KPEJUTA U BAJIIOTA IJIaTEXa;

- CyMMa U CPOK;

- YCJIOBHSI HCTIOJIL30BAHMS M TTOTAIICHHUSI,

- CTOMMOCTB;

- BUJI 00ECIICUCHHS,

— METO/Ibl CTPaXOBaHUS PUCKOB.

JIns MEXIyHapOJHOTO KpeIuTa Ba)XHO, B KakKOW BajJlOT€ OH
MPEIOCTaBIICH, TAK KaK HEYCTOMYMBOCTH €€ BEAET K MOTEpSIM KpEeAuTopa.
Bamtora miarteka MOXKET HE COBIAJiaTh C BaIOTOW Kpeauta. Hampumep,
«MSITKUE» 3aiMBbl, TPEIOCTABICHHBIC B BAIIOTE KPEAUTOPA, MOTAIIAFOTCS
HaIIMOHAJIBHOW BaJIFOTOM 3a€MIIMKA WJIM TOBApaMH TPAJIUIIMOHHOTO SKCIIOpTa
CTpaHBI.

CymMa (IUMUT) KpeauTa — YacTh CCYJHOTO KalWTaja, KOTOPBIN
MpEeNOCTaBlIieH B TOBapHOM WM JIEHEeXKHOH ¢opme 3aemimky. Cymma
dbupmeHHOro Kpeauta (UKCUPYETCS B KOMMEpUeckoM KoHTpakTe. Cymma
O0aHKOBCKOTO KpeauTa (KpeauTHas JWHUA) OIpPEAeIsIeTcS KPeAUTHBIM
COTJIAIICHUEM WJIH IyTeM OOMEeHa TeJieKcaMu (IIPU KpaTKOCPOUYHOH CCye).

Cpox MeXIyHapOIHOTO KPEAUTa 3aBUCUT OT psijia PaKTOPOB: L[EIEBOTO
HA3HAYEHUs KPEIUTa; COOTHOUIEHUS CIPOCa U MPEMJIOKEHHS aHAIOTHYHbIX
KpEOUTOB; pa3Mepa KOHTPAKTa; HAlUMOHAIBHOIO 3aKOHOAATENIbCTBA,;
TpaJAULIMOHHON IIPaKTUKH KpPEAUTOBAHUS; MEXTOCYAapCTBEHHBIX
COTJIAILICHUH.

[lonHblil CpOK HCUMCHSAETCA OT MOMEHTA Hayalla HCHOJb30BAHUS
KpeauTa 1O €ro OKOHYaTeJbHOro mnorameHus. OH BKIIIOYAET MEepUO
UCIIOJIb30BAaHUSL TPEJOCTABICHHOIO KpEAUTa, JIbIOTHBIM (TpallMOHHBIN)
NEPHUOJ — OTCPOUYKA MOTAIIECHUS UCTIOIb30BAHHOTO KPEUTA, a TAK)KE MEPUOJ
NOTaIleHUs1, KOTJa0CYILECTBIIETCS BbIIIATA OCHOBHOTO J0JITra U POLEHTOB.
dopMyiia pacyeTa IOJIHOTO CPOKa KPEAUTa MPEICTABIICHA HUXKE:

Cn = Iu + JIo + Iln, (19)

rae  Ca — modHbIN CPOK
kpeauta; [Iu — nepuon
ncnojiL3oBanus;JIn —
JIbTOTHBIN MIEPUOL;
IIn — nmepuo noramreHusl.



B omamune oT OaHKOBCKOIO KpeauTa IMEpUOJ HCIHOJb30BaHUs
(UPMEHHOTOKPEANTA, TIO CYIIECTBY, COBIAAAET CO CPOKOM ITOCTaBKU TOBapa
o KOHTpakTy. IIpu 3TOM HayasoM IMOJHOTO CPOKAa CIIYKUT JlaTa aklenTa
MOKYyHaTeJIeM TpaTT, BBICTABICHHBIX JKCIOPTEPOM TMOCIE IOCTaBKH
NOCJIEAHEH MapTUM TOBapa, T. €. IIOCIE BBIIOJHEHUS HKCIOPTEPOM
KOHTPaKTHBIX 00513aTEIbCTB.

OpnHako IOJIHBIM CPOK HE IOKAa3bIBAET, B TEUEHHE KAKOIO Iepuojaa B
pacnopspKeHUH 3aeMIIMKa HaxoJauiach Bcsd cyMMa kpenuta. [lostomy s
cpaBHEHUA () (PEKTUBHOCTU KPEAUTOB C Pa3HbIMU YCIOBUSMHU HUCIIOJIb3YETCS
CpeIHUIl CpOK, MOKa3bIBaIOIIMM, B pacuyeTe Ha Kakoil Iepuoja B CPEIHEM
OpUXOAUTCS BCS cyMMa ccynbl. CpeoHuil CpOK BKIIIOYAET IOJHOCTBIO
JBTOTHBIMNIEPUO]] U TTIOJOBUHY CPOKa UCIIOIb30BAHUS U NTOTAIEHUS KPEAUTa.
Cpeanuil Cpok KpeauTa NpU PaBHOMEPHOM HMCIOJb30BAaHUHU M IMOTAIIEHUU
UCUHUCIIAETCS Mocieayouiei popmyie:

Ccp =1/2llu + Jin + 1 /20, (20)
rne Ccp - cpeaHud CpOK
kpenuta; [lu - mnepuon

WCIIOJIb30BaHus; JIm -
JBFOTHBIN MEPUOI;
[ - nepuon norameHus.

[Tpu onpenescHIH BAFOTHO-(PUHAHCOBBIX YCIOBUH MEXKITYHAPOITHOTO
KpeauTa KpEeauTop HCXOAUT W3 KPEAUTOCIOCOOHOCTH — CHOCOOHOCTH
3aeMIIUKa TOJYYUTh KPEAUT — M IUIATEIKECIIOCOOHOCTH — CIIOCOOHOCTH
3aeMIMKAa CBOCBPEMEHHO M IIOJHOCTBIO PACCUMUTHIBATHCS 110 CBOHUM
o0s3atenbcTBaM. [103TOMY OAHHMM M3 YCIOBHH MEKIYHAPOIHOTO KpeauTa
SIBIIICTCS 3aIUTA OT KPESIUTHBIX, BAIIOTHBIX M IPYTHX PHCKOB.

HecoMHEHHO, pOJIb MEXIYHAPOJIHOTO KPEAWTAa B MEXKIYHAPOIHBIX
OTHOIIICHUSAX BEChbMa BECOMa, HO CJCAyeT He 3a0bIBaTh U O HETAaTHBHBIX
MOMEHTAX JIaHHOTO SIBJICHUS, KOTOPBIC TIPEICTaBICHHBIX B Tabmuie 11.

Tabmun
a 111lonoxxuTenpHble U OTPULATEIBHBIE CTOPOHBI MEXTYHAPOIHOTO
Kpeaura
‘ [TonoxuTenpHbIE CTOPOHBI ‘ HerartuBHbIEe CTOPOHBI ’




- €XKyHAPOIHBIA KPEAUT — MexnyHapoAHbIN KPEIUT YCUIIUBAET
COJIEUCTBYET MTPOU3BOJICTBY TOBAPOB U JUCIIPOTIOPLMH PA3BUTHS S3KOHOMHUKHU.
YCIIYT. - Bo3sBpar kpeauta — 310 nepeBoj

- OH cTuMynupyer npuObLIN U3 CTPAHBI-3aEMILIMKA B CTPaHY-
BHEITHEOKOHOMHNYECKYIO IESITEIbHOCTh KpeauTop.

(BHEIIHAS TOPTHOBIIS B KPEAUT CTaNa - Hacaxxnaet BbIrOAHBILM cTpaHe-
SKOHOMMYECKOI HOPMOH). KPEeAUTOPY SKOHOMUYECKHUI 1

- Coznaet OnaronpUsTHbIC YCIOBUS MTOJINTUYECKUH PEKUM.

JUISL MTHOCTPAHHBIX UHBeCTULIUN (hopMupyeT | — MexayHapoaHbIA KPEIUT - OJIUH U3
UH(PACTPYKTYPY). MCTOYHUKOB (PMHAHCHPOBAHUS BOCHHBIX

- Co3naer 6e3nepe0oHHOCTh JnecTBuit

MEXIYHAPOJAHBIX PACYETHBIX U BATKOHBIX

ornepanuu.

- [ToBbIlIa€T 3KOHOMUYECKYIO

3¢ (HEeKTHBHOCTH BHEIIHEW TOPTOBIIU

Bospacratonyro poiab B cepe MEXKIyHApOAHOIO KpPEAUTa UTParoT
MEXIyHapOJHbIE U PpEruoHajJbHbIE (PUHAHCOBO-KPEIUTHBIE HMHCTUTYTHI:
MexayHaponHblii OaHK pPEKOHCTPYKIMU U pa3Butus (MupoBoi OaHK),
MexamepukaHCKUil OaHK pa3BuUTHs, A3MaTCKUd U AQpUKAHCKUU OaHKH
pa3BuTHs, EBponelickuii 0aHK pa3BUTHSL.

Cpenu HuX TriaBHBIM sBisieTcss MupoBoil OaHk ¢ e€ro AByMs
bunmmanamu - MexayHaponHoit QunaHcoBoit kopmoparuein (M®OK) wu
MexnayHnaponnoi accouuanueit pazsutus (MAP). Bee atu 6anku pa3zsutus
CYILLIECTBEHHYIO YaCTh CBOMX JIMKBUAHBIX PECYPCOB (POPMUPYIOT HA PHIHKAX
KalnuTajia: Kak Ha MeXAYHapOJHOM, TaK U Ha HallMOHaNbHbIX. HekoTopas xe
YacTh OTYMCIISIETCS U3 OIOJKETOB CTPaH-WICHOB OAaHKOB. AKTHBHBIC
orepaiuy 0aHKOB Pa3BUTHUS PEaTU3yeTCsl KaK KPEAUTHI Pa3IUUHbIM, IPEXIe
BCET0 PA3BUBAIOLIUMCS CTPAHAM.

K xpeInTHBIM UHCTUTYyTaM OTHOCUTBHCS MeXayHapoaHblld BamoTHbIN
®onn. MBO® npenHasHayeH Uil pPETyJIMpPOBAHUS BAIKOTHO-KPEAUTHBIX
OTHOILIEHUH TOCYJapCTB-WICHOB M OKa3aHWsI UM (PUHAHCOBOW MOMOLIM MPHU
BaJIOTHBIX 3aTPYAHEHMSIX, BBI3bIBAEMbIX NE(UIUMTOM IJIATEKHOTO OanaHca,
IIyTEM MIPEIOCTABICHUSA KPATKO- U CPEIHECPOYHBIX KPEAUTOB B HTHOCTPAHHOU
BaoTe. DOHA ABISETCA CHEUUATM3UPOBaHHBIM yupexaeHueM OOH u
CIIYKUT UHCTUTYLIMOHAIILHOM OCHOBOW MUPOBOM BAJIFOTHOU CUCTEMBI.



